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2. Dr. Rakesh Sarwal, CMD, NMDFC in his keynote address 
highlighted the importance of making higher education 
accessible to Minorities and address issues of awareness, accessibility and credit Guarantee. He informed 
that NMDFC has already taken up the issue of co-borrowers for the orphans with the Government.

 A Seminar to generate awareness on Education Loans for 
Minority Students was organized by NMDFC on 20th 
October, 2022. Academicians, Bankers, Officials from the 
Channelizing Partners of NMDFC and officers from NMDFC 
participated in the seminar. The issues such as Security 
requirements from Banks, High Rates of Interests, Lack of 
cooperation from educational institutes, No provision for 
orphans. Cumbersome & opaque loan process and Loan 
disbursement Issues, Lack of Credit History with parents, 
Lack of Awareness / Appropriate guidance about benefits and 
Low rate of loan repayment were discussed. 

3.  The suggestions received during the seminar included: -

 (I) For NMDFC, to remove 20% ceiling in educational loans for SCAs, Include Insurance Premium and 
allow higher lending for education loans.

 (iii) For Higher Education Institutions, to include & popularise Vidhya Laxmi Portal 
www.vidyalakshmi.co.in and JanSamarth Portal www.jansamarth.in on their websites. Greater 
involvement in publicity, facilitation and recovery of loan. In case of orphans explore possibility of 
faculty acting as co-borrowers.

4. The seminar ended with the decisions to create a network involving various stakeholders such as Higher 
Education Institutions, Banks, NMDFC and State Channelising Partners of NMDFC. Further, it was also 
decided to revise NMDFC’s Educational Loans scheme to make it more accessible.

 (iv) General recommendations for creating awareness about the Education loan facilities amongst the 
students and the stakeholders through Social Media platforms, banners, posters, pamphlets, 
prospectus, awareness booths at Universities and Educational institutions, Establish Mechanism 
for coordination between students, Educational institutions and Financial institutions/Banks to 
facilitate easy availability of Education Loans.

 (ii) For Banks, to simplify loan process, inclusion of short-term cost-intensive highly employment-
oriented courses such as Artificial Intelligence, Data Analytics, Web development etc., and provide 
for insurance of Education loan.

Discussion at the Seminar on ‘Issues on Educa�on Loans for Minority Students’

Seminar on 'Issues on Education Loans
for Minority Students’
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“ 

“ 

Sh. Waseem Ahad, Official from 
JKEDI discussed about the provisions 
of insurance of Educa�on loan, 
Provision of loan for short term cost 
intensive highly employment-oriented courses such 
as Ar�ficial Intelligence, Data Analy�cs, Web 
development etc. based on the feedback provided 
by the students.

Prof. (Dr.) Amirul Hasan Ansari 
emphasized on promo�on of the 
schemes through banners, posters, 
pamphlets etc. at the universi�es and 
addi�on of the brochures of the schemes i
n the prospectus of the university courses. Further, he 
also laid stressed on crea�ng awareness amongst 
minori�es in small towns and villages where there is less 
or no access to digi�za�on.

Prof. M. Muzakhir suggested the 
adop�on of the orphans by the 
university faculty to resolve the issue 
of lack of collaterals of the orphan 
students.

“ 

“ 

“ 
“ 

M r  G h a n e s hwa r  S h a r m a  i n 
addi�on suggested to know the Cibil 
Score of the students seeking loans 
by all the SCAs so as to have a prior 
knowledge of the students and avoid 
repayment discrepencies. 

“ 

“ 

Mrs Maninder Kaur suggested the 
involvement of the ins�tutes in the 
loan procedure of the students to 
prevent delayed or no repayments of 
the loans by the students. She also 
suggested to create more user friendly portals for 
students to have easy accessibility of loans.

“ 

“ 

“ 

“ 

Prof. (Dr.) Khawaja M. Rafi , 
Director Mewat Engineering College, 
Haryana, surfaced the issues of 
lengthy and opaque loan process, 
need of security deposits, high rate of interest etc. 
and suggested for the conduc�on of the district 
level awareness programmes through Nodal 
Officers.

“ 
“ 

Prof Shahjahan suggested the 

conduc�on of awareness sessions by 

NMDFC in the Universi�es especially 

at the �me of admissions.

“ 

“ 

M o h d  A m e e n  s u g g e s t e d  t o 
propagate the schemes through 
Banks in the Universi�es at a higher 
level so as to reach out to more 
students in the community.

“ 

“ All the par�cipants primarily stressed on the need of awareness about the Educa�on loan among the 
students and the stakeholders.

Dr. Rakesh Sarwal, CMD, NMDFC in his keynote address highlighted the core issues for the Minori�es on 
Educa�on Loans such as lack of awareness, accessibility and Guarantee. He informed that NMDFC has 
already taken up the issue of lack of security of co-borrowers (parents) for the orphans with the Government 
and also flagged the issues related to repayments.
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MoU signed between NMDFC and ICICI Foundation for

Convergence of Skilling and Credit to Minority Candidates

The purpose of this MOU is for convergence of training facility offered by 26 ICICI 
Skills Training Academies and two Rural Self Employment Training Institutes 
(RUDETI) with provision of credit to trained candidates by NMDFC for self-
employment. Dr. Rakesh Sarwal, IAS, CMD, NMDFC and Sh. Anuj Agarwal, COO, 
ICICI Foundation signed this MoU on 31st October 2022.  The MoU will operate for 
three years. The ICICI Foundation will also provide details of the already trained 
beneficiaries & candidates undergoing skills training to NMDFC for offering credit 
support. Further, the ICICI training academies would provide free skills & Financial 
Literacy Programme (FLP) training to minority candidates recommended by NMDFC.

Key Achievements, New Initiatives & Future Plans of the Corporation
thdiscussed in 120  Meeting of Board of Directors of NMDFC. 

NMDFC is planning to increase coverage under its Micro-Credit Scheme by involving more SCAs, who 
can use the State Rural Livelihood Mission (SRLM) infrastructure in their respective States to identify 
mature SHGs & consider them for credit. It is planned to involve the SCAs in the States of Gujarat, 
Himachal Pradesh, Maharashtra, Rajasthan, Sikkim & Uttrakhand for implementation of Micro-credit 
scheme of NMDFC by using the infrastructure of SRLM.

2.

The C&AG has forwarded ‘NIL’ Comments certificate on the Financial Statements of the  Corporation 
for the year ended March, 31, 2022.1.

NMDFC has subscribed to BSNL Bulk SMS service to communicate with its beneficiaries and 
stakeholders. The service has commenced in the month of October, 2022 and initially, SMS seeking 
handicraft details from Artisans for cataloguing has been issued.

3.

A credit rating of A, Stable was accorded to NMDFC by CARE. NMDFC is one of the few PSUs in the Social 
Sector that has received this rating. Welcoming the rating, CMD Dr. Rakesh Sarwal commented that this 
Credit Rating by CARE will unlock commercial borrowing for NMDFC in a competitive, credible and 
sustainable manner to benefit the small credit needs of the minority community for market based enterprises.

4.

NMDFC is now on Youtube. You may visit the 
channel  by scanning the QR @NMDFCIndia
Code to get the information about NMDFC & 
the Ministry schemes and Programmes and 
success stories.



Sh. Samyul Islam S/o Sh. Afzal Islam aged 40 from Burail, Chandigarh belongs to 
Economically Weaker Section of Society, who was unemployed and wanted to setup 
a tailoring shop but he didn't have any financial resources to start the business. The 
loans available from banks in nearby area were at high interest rates, so he couldn’t 
gather confidence of his capability to repay the amount. With the help of his friend he 
contacted Chandigarh Scheduled Castes Backward Classes & Minorities Finance 
and Development Corporation (CSCBC&MFDC), a State channelizing Partner of 
NMDFC for Loan. 

He applied for loan under NMDFC scheme for Self-employment through 
CSCBC&MFDC & was sanctioned a loan of Rs. 1,00,000/-.  The credit provided 
under the NMDFC term Loan scheme helped him to establish his Tailoring Shop. 
His unit is able to generate good income and he is depositing instalments regularly 
with the Corporation. He is highly thankful to CSCBC&MFDC, NMDFC & 
Ministry of Minority Affairs for this support.

Success Stories3

Sh. Samyul Islam | Burail, Chandigarh 

Term Loan for Tailor Shop 

Amarjeet Kaur w/o Shri Inderjit Singh is a resident of Ambala City, Chandigarh, 
belongs to Economically Weaker Section of Society. As there was no proper 
income she desired to start Sewing work. But she didn't have any financial 
resources to start the business. She enquired banks in nearby area but due to high 
interest, she couldn't go forward. With the help of his neighbor she contacted 
Haryana Backward Classes and Economically Weaker Sections Welfare 
Corporation (HBCKN), a State Channelizing Partner of NMDFC She applied for 
the loan under the Term Loan Scheme of NMDFC for self employment and availed 
a loan of Rs.50,000/- on 06.04.2021 for sewing work.

With the financial help she expanded her shop and her annual income increased 
from Rs.55,000 to Rs.90,000/-. She is paying her loan installments on time and now 
the financial condition of her family has also improved. She is very thankful to 
HBCKN, NMDFC and the government.

Now he wanted to increase his work further. He filled the online form again and 
has been sanctioned a loan of Rs. 1,00,000/- on 13.04.2021 for Auto Spare Part 
work. Through this financial assistance, he has increased his work and 
subsequently his income has also increased from Rs.80,000/- to Rs.1,15,000/- per 
annum. Now the financial condition of their family has improved many fold. He is 
very thankful to HBCKN, NMDFC for the support. 

Shri Tarsem Singh, aged 38 is a resident of Sirsa, Haryana. He has two children 
and has very limited financial resources. He was worried about keeping the 
schooling of his children. At starting, he had learned through relative about 
NMDFC Term Loan Scheme being implemented through channelizing partners 
viz. Haryana Backward Classes and Economically Weaker Sections Welfare 
Corporation (HBCKN). Earlier, he had taken a loan of Rs 50,000 from the 
corporation, which was deposited in installments on time. 

Samyul is working at his
tailoring shop
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Shri Tarsem Singh  
Term Loan for Auto Spare Part Work

Amarjeet Kaur 
Term Loan for Sewing Work

Now his shop is running very well. The monthly income of his family is now 
Rs.11,000/- and he is also paying his loan instalments on time. He is thankful 
to HBCKN, NMDFC and Ministry of Minority Affairs for the support.

Sh. Mukhtyaar s/o Sh. Abdul Jajjbar hailing from Pataudi, Gurugram 
belongs to minority community. He is the only bread winner in his family and 
his financial condition was not good due to which he used to have a lot of 
difficulties in running the household expenses. His neighbour told him about 
loans for self-employment available from Haryana Backward Classes and 
Economically Weaker Sections Welfare Corporation (HBCKN), a State 
Channelizing Partner of NMDFC. The officials of HBCKN gave him 
complete information about the Term Loan Scheme of NMDFC. He applied 
for a loan to start a Kirana Store and got sanctioned  Rs.1,50,000/- on 
14.10.2021. With this financial support, he started the grocery shop.

Mukhtyaar at his Kirana Store

Sh. Mukhtyaar | Gurugram, Haryana

Term Loan For Kirana Store

The Emmanual SHG affiliated to the Vaddy Fishermen development welfare 
cooperative society  (FDWCS) is working in Kollam district of Kerala for the last 10 
years. The group is having 9 members and is led by Smt. Elsa. K, President and Smt. 
Anitha, as its Secretary. The group is having very good thrift and internal lending. 
The group is involved in activities such as Tailoring, Baking and other value added 
fisheries items like dry netholi, dry prawn etc.. The group recently availed a loan 
amounting to  Rs.2,70,000/- under the Micro Finance Scheme of NMDFC. The loan 
was used by the group for improving their income generation activities and each 
member of the group is able to earn Rs.5000/- to Rs.6000/- monthly . The 
performance of the group is very good and it is acting as a role model for the rest of 
the SHGs in the district.

SHG Members working
on the value-added items

EMMANUAL SHG | District Kollam, Kerala  
Micro Finance
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NMDFC Organized Health cum Nutrition camp at Village Bhiravati,

Nuh, Haryana through Bisnouli Sarvodaya Gramodyog Sewa Sansthan

under CSR programme of NMDFC

Bisnouli Sarvodaya Gramodyog Sewa Sansthan, Noida, Uttar Pradesh was supported by NMDFC under its CSR 
programme to organize Health cum Nutrition camp to benefit the poor & most marginalized sections of our 
society in Nuh district of Mewat Region, Haryana (A spirational District). Bisnouli Sarvodaya Gramodyog Sewa 
Sansthan is working in the area of women empowerment with focus on healthcare, nutrition, education, etc. 
During the health camp, general health check-up of more than 150 people was undertaken. Emphasis was laid on 
detecting and preventing non-communicable diseases like anemia, diabetes and hypertension and distribution of 
nutrition kits and immunity booster packs among beneficiaries. Free medicines were also distributed to the needy.
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Development  Dignitywith

S.
Nos.

Items Fund

disbursed

during

September, 2022

( in Cr.)₹ ( in Cr.)₹

Cumulative
Beneficiaries Covered

upto the Month of
September for the

year 2022-23

a.

b.

Term Loan 73.60   4906 180.67 12007

37800

49807

94.50

274.62

0

  490673.60

0.00Micro Finance

Total

Disbursement & Beneficiary Data 

Editorial Committee: Sh. Nixon Mathur | Sh. Javedul Hasan | Sh. Harish Sharma

Under the guidance of Dr. Rakesh Sarwal, IAS, CMD, NMDFC

NMDFC has disbursed total of ₹ 73.60 Cr. during September, 2022 with cumulative disbursement of ₹ 274.62 Cr. up 

to the month of September for the Financial Year 2022-23 under the Term Loan and Micro Finance schemes as 

Illustrated in the table below. 

More than 49 thousand beneficiaries assisted with
disbursement of ₹ 274 Crores during current F.Y. 2022-23

Beneficiaries

Covered

during

September, 2022

Cumulative Funds 
Disbursed upto the

Month of 
September for

the year 2022-23

Doctors & Medical staff crea�ng
Health awareness among

the villagers

 Distribu�on of Nutri�on Kits and
Immunity Booster Packs among

local villagers

Health care staff recording
the vitals of the pa�ents 

@NMDFCIndia

She applied for a Self Employment Loan at KSBCDC Sub District Office, 
Mananthavady for Rs.5,00,000/-. Corporation considered her application and 
sanctioned an amount of Rs.4,00,000 under NMDFC Term Loan Scheme in July 
2022. Through this credit support, Ms. Shafeena has established the Laboratory and 
has started earning an average of Rs.40000/- per month. She is able to repay the loan 
installments regularly and is highly grateful to KSBCDC, NMDFC and Ministry of 
Minority Affairs.

Ms. Shafeena C K, belonging to Chembilodu, Wayanad District, Kerala, had 
completed her Diploma in Medical Laboratory Technology from National Skill 
Development Corporation (NSDC) Skill Training center in May 2011. After 
completion of her diploma course, she did part-time work at various Diagnostic 
Laboratories in Wayanad District. Having more than 8 years of experience in this 
field, she wished to start a Diagnostic Laboratory in her home town at Anchamile, 
Mananthavady Municipality. Her neighbor suggested her about NMDFC Term 
Loan Scheme for self employment available through Kerala State Backward 
Classes Development Corporation (KSBCDC). 

Ms. Shafeena | District Wayanad, Kerala 

Term Loan for Diagnostic Lab

Shafeena's Diagnos�c Lab
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